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Block 1

Compulsory courses

FINA0034-1 Advanced financial analysis and reporting (english language) -
Patrick SCHWARZ

Q1 30 - - 5

GTFE0012-1 Final work - COLLÉGIALITÉ TA - - - 15

Optional courses

Choose one module from :

Sustainable and climate finance

Module non organisé en 26-27

FINA9020-1 Foundations of sustainable finance (english language) - Caterina SANTI Q1 12 - - 2

DROI7005-1 Regulatory framework and compliance in sustainable finance (english
language)

Q1 18 - - 3

GEST7091-1 Corporate and social governance (english language) Q1 12 - - 2

FINA9021-1 Financial modeling and portfolio management (english language) Q1 30 - - 5

FINA9027-1 Financial derivatives (english language) Q1 30 - - 5

FINA9022-1 Sustainable finance and investments (english language) - Caterina SANTI Q2 30 - - 5

FINA9023-1 Sustainable banking and insurance (english language) Q2 30 - - 5

FINA9024-1 Financial and sustainable risk management (english language) Q2 30 - - 5

FINA9025-1 Climate risk modelling (english language) Q2 30 - - 5

FINA9026-1 Case studies in sustainable and climate finance (english language) Q2 18 - - 3

Analysis, Control and Auditing

FINA0035-1 Business Valuation Q2 30 - - 5

FINA0036-1 Fixed Income Securities Q1 30 - - 5

Choose courses totalling 30 ECTS out of the following :

INFO0214-1 Computer audits and IT systems Q2 30 - - 4

FINA0015-2 Internal Audit Q1 30 - - 4

FINA0025-4 External Audit Q1 45 - - 6

FINA0042-1 Consolidation Q2 30 - - 4

FINA0043-1 External Audit (seminar) Q2 30 - - 4

DROI0906-1 Accounting law Q1 45 - - 6

DROI0907-2 Corporate Law Q2 40 - - 5

FINA0047-1 Introduction to Corporate Governance Q2 20 - - 3

DROI0931-1 Deontology and independence Q2 20 - - 3

Study programmes 2026-2027

HEC Management School - University of Liege

Advanced Master in Financial Risk Management

University of Liège - Academic Affairs Department
Date of data : 01/10/2026 - Page 1 / 1


